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'692;- AN ACT .To Empower Mutual .Fire Ingurance Companies, Casualty'Ins'urance Com-
"panids, Fire' And Casualty .Insurance Companies -Or Combinations Of Such Com-
panies Incorporated Under Laws Of This State To Merge, And To Prescribe The
Method Of Effecting Such' Mergers.-P. 1664.
693. AN ACT To Amend Section 3, As Amended, Sections 4 And 10 And Subitem             (a)
Of Section 5 Of, And To Add A New Section To, Act No. 731 Of 1958, Relating
To Income Taxation, So As To Provide For An Exemption 'Therefrom For Certain
Dividends Received From A Subsidiary Corporation, To Provide For The Allocation
Of Gains And Losses Fromh The Sale Of Real Property. Located Outside The State,
To Exclude From The Property Factor Property Not Held Or Used To Produce
Income To Provide For The Filing Of A Return And Payment Annially Of InCome
Taxies By Domestic And Foreign Corporations And To Provide A Definition Of
"Principal Place Of Business".- P. 1666.
694. AN ACT To Amend Sectioni 65-303 And 65-601, As Amended, Section 65-323, Code
Of Laws Of South Carolina, 1952, And Subsections B And H Of Section 12 Of
Part II Of Act No. 140 Of 1959, Relating To Taxation, So As To Provide For
The Extension Of Time For Filing Corporation License" Tax And Income -Tax
Returns, To Limit Refunds Of Income Taxes Withheld On Income To Amounts
Of One Dollar Or More, To Exempt From The Provisions Of Law Requiring The
Withholding Of Income Taxes Residents Of This State Who Are Also Subject To
Withholding Of Income Taxes In Another State, And To Repeal Section 65-2684,
Code Of Laws Of South Carolina, 1952, Relating To Reports Of Abatements And
Refunds Of Taxes.-P. 1670.
695. AN ACT Designating One Week During Each Schoel Year As Alcohol Education
Week, Providing For Certain Exercises Relative Thereto.-P. 1671.
696. AN ACT To Amend Section 8-221, Code Of Laws Of South Carolina, 1952, Relating
To Power Of Incorporated Banks In This State To Make Loans, So As To Provide
That A Bank May Open An Account And Give A Credit To Local Banks.-P. 1672.
697. AN   ACT   To Provide For The Retention Of Business Records By Banks; The
Classification Of Records By The State Board Of Bank Control And Prescribing
Periods Of Retention; The Disposition Of Records Kept For A Prescribed Period
And Providing No Liability For Failure To Produce Records Properly Disposed Of;
The Reproduction Of Records By Microphoto And The Effective        Reproduction As
Evidence; And The Applicability Of Records Retention Law To State And National
Banks.-P. 1673.
698. AN ACT To Amend Section 8-104, Code Of Laws Of South Carolina, 1952, Relating
To The Bonding Of Officers And Employees Of State Banks, So As To Provide
That The Bonds Of Such Persons 'Shall Be Reviewed And Approved Or Dis-
approved in Writing Annually By The Board Of Directors.-P. 1675.
699. AN ACT To Amend Section 8-i49, Code Of Laws Of South Carolina, 1952, Relating
To Preferred Stock Of Banking. Corporations, So As To Provide That No Issue
Of Preferred Stock Shall Be Valid Until The Par Value Of All Stock So Issued
Shall Be Paid In Cash.-P. 1676...
700. AN ACT To Amend Section 8-308, Code Of Laws Of South Carolina, 1952, Relating
- To" Receivers Or 'Liquidating. Agents Of Banks, So As To -Make The Prpvisions
Hereof Applicable To Receivers Or Liquidating Agents Appointed As Provided
-   By. Law-P. 1676.
701. AN ACT To Amend Section 8-309, Code Of Laws Of South Carolina, 1952, Relating
"  To Compensation Of Receivers Of" Banks, So As To Make The Provisions Hereof
Applicable To Receivers Appointed As Provided *By Law.-P. 1677.


